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Example:
	The combined forecasts are calculated according to the following formula: 
,    , (style: Equation)	(1)
where  – combined forecast,  – a weight assigned to forecast  obtained from the individual model i.
	The mathematical form of the VAR(p) is represented by (Kusideł, 2000; Lütkepohl, 1991, 2005, Tsay, 2002, 2010; Watson, 1994):
,	(2)
where: 
 – a k-dimensional vector of the log-returns at period t (style: Equation – where),
 – ﻿a k-dimensional vector of constants,
 –  ﻿matrixes of parameters,
 – ﻿a sequence of i.i.d. vectors with mean zero and covariance matrix .
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Example:
Table 1. 	Testing for the unit roots and stationarity results for the unleaded petrol prices produced by Orlen (Orl) and Lotos (Lot), the world price (Rot), and the ex-change rate (Ex), daily observations from the period Jan. 4, 2005–
–Jan. 26, 2007
	Variable
	No.
obs.

		Test	

	
	
	Leybourne
	KPSS

	
	
	ADFf
	AIC(j)
	ADFr
	AIC(j)
	KPSSA
	KPSSB

	Orl
	789
	–2.4628 A
	–3798.3 (2)
	–1.9146 A
	–3801.0 (2)
	0.8896
	0.1963

	Lot
	789
	–2.4031 A
	–3813.5 (2)
	–2.3973 A
	–3814.7 (2)
	0.9070
	0.1980

	Rot
	789
	–2.0768 A
	–2199.4 (1)
	–1.2336 A
	–2199.8 (1)
	2.3214
	0.2614

	Ex
	789
	–1.2069
	1793.6 (1)
	0.9294
	1789.1 (1)
	2.5807
	0.4435


Note:  ADFf, ADFr – estimates of the ADF test statistics on the sample in the chronological (f) and the reverse (r) order, with an intercept (A), and with an intercept and trend (B); AIC(j) – estimates of the Akaike information criterion for an auxiliary ADF regression with the augmentation of order j removing autocorrelation; l=20 – truncation lag parameter; asymptotical critical values for the ADFmax test statistics: –3.41 (B);  –2.86 (A); –1.95 (ADF regression without an intercept and trend); KPSSA, KPSSB – estimates of the KPSS test statistics (constant and trend stationarity), critical values  0.463 and 0.1416, respectively; all critical values at 5 per cent significance level. (style: Table_note)
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	Multiple lines in figure are distinguished by symbols (markers or labels) or various line styles. Figure should not have an external frame or shadowed field. Legend is placed below or on the right side without frame. 
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	References are not placed below the figure/scheme.

Example:

Figure 1. 	The dynamics of the conditional Kendall’s tau coefficients estimated with the t-DCC and MSC models
Conclusions
	One of the most important questions of market microstructure theory is about the way in which information is disclosed and how it affects volume and prices. The impact of the information flow on the market dynamics can be diverse and, according to different market microstructure theories, depends mainly on the behavior of informed and uninformed traders. 
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